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one candidate as many votes as shall equal the number of directors
to be elected multiplied by the number of shares owned by such
holder, or by distributing his votes on the same principle among any
number of candidates.
(b) No shares shall be voted as provided in subsection (a) unless
the shareholder intending to vote cumulatively shall either (1) give
written notice of such intention to the president or other officer of the
corporation not less than 48 hours before the time fixed for the
meeting, or (2) shall announce his intention in such meeting before
the voting for directors shall commence, in which event the person
presiding may, or if requested by any shareholder shall, recess the
meeting for a period not to exceed two hours.
SECTION 6.21. Pre-emptive Rights.
(a) As used in this section, the term "pre-emptive right" means
the right to acquire shares, securities, options, and rights as provided
by this section, and such pre-emptive right shall be exclusive.
(b) Except to the extent that the articles of incorporation shall
otherwise provide, the holders of shares of any class, other than shares
of a preferred or special class, shall, in the event of
(1) the proposed sale by the corporation for cash of addi-
tional shares of the same class; or
(2) the grant by the corporation of any options or rights to
purchase shares of the same class; or
(3) the proposed sale by the corporation for cash of any se-
curities convertible into or carrying an option to purchase shares
of the same class,
have the right to acquire such securities, as nearly as practicable, in
proportion to their holding of shares of such class. The pre-emptive
right shall exist whether or not the shares which are to be sold or
which are subject to any options or rights are authorized but un-
issued shares, treasury shares, or other shares. The price to each
holder shall be no less favorable than the price at which such shares,
securities, options, or rights are to be offered to other holders. The
holders of shares entitled to the pre-emptive right, and the number
of shares for which they have a pre-emptive right, shall be deter-
mined by fixing a record date in accordance with Section 6.6 (Fix-
ing Record Date for Determining Shareholders).
(c) The holders of preferred shares may be granted the pre-emp-
tive right if and to the extent that the articles of incorporation so
provide.


